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” | Kirigdotth'. that the 
E ed Artificer and Husbandmap, 
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1 det wee) — fact fright 
75 nces from the Havock mac 
pp: and Shut b-Sea, by which: = 
haveinfaſedfach Fears, Jealouſies, and Pre- 
judliccs againſt a Bank, as will I fear render 

that Deſign ineffeQual. , 
I believe all r wil allow, that the 


Publick om, can never 
aeg 41 C25 better 


/ than. the pro- 
FE the Riches and Welfare of its 
Rope Abd acible to thoſe Ends, is 
what is extreamly wiſhedifor, and exceed- 
ingly wen, 1. wall have Thouſands agree 


rufed for the inriching und improving this 
Country, falls infinitely ſhort of what we 


are capable of, even upon the narrow Bot- 


tom on which we now ſtand, and of what 
= reaſonably be expected from the Re- 
Preſentatixe Body, as well as from the ludi- 
2 of, the Kin do m. 8 
By ou happy Farlſge this Nation is 
Y19% ity, N as that centers in 
+ ch wor hy arora ll ar 
private Vi ies, 17 Fublick calls for 
er; belt. inciland Aid., *Tis with theſe 
CAL Thou that n oh e 155 A offer 
AOughts for the Service of m ntry, 
thor Ce — ir than 


the Diſpoſition of it to make 


h me in Opinion, that the Means Aer. 
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my ſelf) however, ſince what I ſhall offer is 
intirely ſtript of the leaſt Poſſibility of ſelfIn- - 
tereſt, or ſo much as the Shadow or appear- 
ance of any ill Conſequences from it to the 
e unde used whit Preju- 
I hope it will be received without Preju 
dice 125 well weighed and conſider d, be- 
fore it is conde or rejected, it being cal - 
culated ſolely for the general Good, and not 
for the Advantage of any one Set of Men 
upon Earth. (SEEN | 


Hirt, Tis propoſed, that a redeemable 

Fund of 25000 J. per Annum be ſettled by 
Parliament on ſome Branch of the Revenue, | 
on which a Credit may be Erected for the Cir 
culation of any Sum not exceeding 500,000 J. q 
to be lent to Merchants, Traders, and Ma- 
nufaQturers at the Rate of half per Cent 
per Menſem, and to Gentlemen on Land Se- 
curities at the Rate of 5 /. per Cent per Annum, 
the Profit ariſing thereby to be applyed to 
the Uſe of the Publick, either in Diſcharging 
the National Debts, or encouraging the Ma- 
nufactures as the Parliament ſhall think pro- 
Per. | <4 © | Py | 


Second, That 13 Commiſſioners be choſen 
by Parliament every Seſſion by Balloting, to 
be approved of in Council by the chief Go- 
vernour or Governours, which Commiſſioners 
ſhall have the Direction and Management - 
w 4 4 | ' . t 
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the ſaid Fund, for the Uſes aforeſaid; in eve 
ry Reſpect as a _ 1 to Wan. "ms 
. n 10 101 


| "Third, That the ad 8 2 
Power to Place and Diſplace Ser vants, to al- 
low reaſonable: Wages and Sallaries, and ſhall 
appoint a Committor of three Commiſſioners 
to attend Dayly, for the Diſpatch of Buſineſs, 
iz Lending Money upon Goods, . Wares and 
Merchandize, and Diſcounting Bills with ert 
tain Limitations and Reſtrictions. 
© 5 ele 
V. That Seven of the ſaid Commilionery be a 
Quorum and ſhall ſit once in a Week at leaſt 
to audit the Accounts, and the State of the 
Bank; Eftabliſh Rules for the ſaid Committee 
and Servants, from which they ſhall Pot. Xie 
yore but! intirely oon thereto... 
„ e 

«if hat during the Jena of N 
n 
ners ſurtendring his Office, which it ſhall 
lawful for him at any Time to do, another 
Mall he choſen within Ten Days hy the Mem- 
bers of the Privy Council, and the ſaid Com- 
miſſioners, who —4 be to meet 
r that Purpoſe by "the; chief Gpvernour 
and Governours, ancl in caſe of. Equality fr 
Votes for any Commiſſioner or 
the Determination 10 be in 2 Gin Gone 
omen Sovernouis. re 
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abſent by the 


Fund or ue fer Aer, — Bkch- 
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That no Commiſſioner have above 50 l. 
per Annum Sallary, except the Committee of 
Commiſſioners in daily Waiting; who ſhall 
each have an Addition of Ten Shillings per 
Diem, attending all the Hours of the Bank; 
and that any C ner who ſhall be 
Se of one Month in the 
4 ſhall not be intitled toy his Quarter” 1 
Sal 1 5187 „. 
8K 2 Tranſactions ofeach Day be fub- 
ſcribed by the Commiſſioners in waiting, and 
that every Commiſſioner, Servant or en 
who ſhall wittingl — yl willingly defra 
Publick, or WhO any Part of the 
Caſh, Notes, Bonds, opp 3 — 
ſited with the Bank, to bis or their rivate 
ſe, ſhall farſeit trible one third to 
the UE of the Informer, and — two 


| thirds to the 3 2 1 and i in Caſe 


cor. ere HO „0 q 


That all Notes iffnetl hy the Bank thai 
be paich at the Bank vn Demand; and in Cafe 
the — ſufficient Caſh ti pa 
any Note-whem ——— 
ſhalllaſſign ouer any of the Securities, real 
r penſonal made over to them for Money 
Lentʒ or make a Sealed Note to 8 
whielirſhall-bear Inreteſt at the Nate of: Fu 
Per Curt per Aran, Chargeable om the faid 
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on of the * until the RT and In. 
_ tereſt is paid off. qe TRAC | 
That all Notes iyadtby: the Ban mall 
be taken in all h Ne Revenue through. 
ou the Kingdom. 37783 ease 
That all Notes d be the: Bank: ſhall 
beer a daily Intereſt in Nianner followings 
viz. Every Note of 25 l. and upwards u- 
der 50 l. one Farthing, every Note of1 50 l. 
and upwards, under 55 l. one Half penn 
every Note of 75 i. and-upwards under 100 
three Farthings, every Note of) 100. and 
upwards under 125 J. one Penny, and ſo on 
for every 25 l. and upwards as aforeſaici ont 
Farthing per Diem, and that every! Eerſon 
8 with the Bank, hall-b 1 
has d Intereſt in the Ike Manner! 4 
3 being a Bank or Fund of Publick 
Credit; {eſtabliſhed- byiAuthority of Parlia- 
ment on à National Ss Ity, is always ac- 
countable to it, as well lor the juſt Manage- 
ment thereof, as for the Proſits arifing there- 
out; which may be npplyed as they: ſhall 
. — Ob- 
a F om albthe Ob- 
— made to the c intendsd Bank 
and of far greater Uſe and Profit to the Pub- 
dick; andi it will ſo effecbually encourage your 
— that — — 2 — 
yment of ri 50 provement 
Pads) fa Will —. your Trade ſa as 
ito — any 2 in the Publick Re- 
venues, 


O: -> PE5EPERERB RO Od» D6þOmDESA., Hy FP. am. . 


” T ka. + 


i "—_ 


Wi OA ET VIII YT TRIO T DOD MASS MUD © 


6933 ; 
vennes Which alone can prevent new Taxes, 
and thoſe perhaps, ſuch as are not to be 


As to the Fund of 25,000]. proposd to be 
given by Parliament, (except the firſt Tear 
at moſt) tis 82 and will remain an 
untouched dead Security, on Which to eſta- 
bliſ your Credit, becauſe your Commiſſio- 
ners will never iſſue a Note or Bill, but for 
Money actually received, or ſufficient Secu- 
rity, given at 5 per Cent. per Ann. on Land, 
eee onGoods, Wares, 
and Merchandize, and certainly one and a 
halt given, and five at the leaſt received will 
cee more than defray all Charges 
and Caſualties, and if a Corporation ſuch as 
the late intended Bank, will intruſt their ſe- 
Fre pur to the Management of a Go- 


vernor, Deputy Governor, and 12 Directors. 
Sure the Nation may truſt 13 Gentlemen, 
choſen by Balloting in Parliament, with the 
lending of 500,009]. on ſufficient Securities, 
Which tis more than probable that they 
n they cannot in 

leaſt be Gainers, Loſers indeed they may 
d that no leſs than their Reputations, 
to 1 3 any Honour is as valuable 
zit Self, e 


By this Bank you have a real Addition 
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98 18) . A 
ho more than the penning of an Act of Par. 
hament; here you have a Fountain whence 
all Sorts of People that can give ſufficient Se- 
curity, may have their Neceſlities ſupplied, 
without great Diſcounts, Premiums, Conti- 
nuations, or Procurations, Which is too fre- 
quently in uſe with the Uſurer, who cares 
not how he Grinds the Face of the Poor and 
Neceſfitous, or who ſtarves provided his In- 
come increaſes. . 


_ Here is a Bank that will no Ways diſtreſs 

any fair Dealer in his Way of Buſineſs, the 
Banker and Money'd Man may deal in Ex- 
change and Diſcount Bills, and may lend Mo- 
ney to the Merchant and Dealer at Six per 
Cent. which 1s. high Intereſt. r antda 


And ſuch as have Money and do not care 
for Buſineſs, may lend on Land Securities at 
5 per Cent, which when there is any Aﬀu- 
ence of Money is fully ſufficient, and every 
Body will as ſoon deal with any Money'd 
Man as with this Bank upon an Ewalley of 
Intereſt, for tho' the Bank will give one and a 
half per Cent on their Notes or Bills, yet no 
Borrower will deal with them the ſooner for | 
that, unleſs you can ſuppoſe a Man fo fooliſh 
to give 5 per Cent to the Bank, for their 
Notes at 1 and a half, no, the Borrower ſoon 
paſſes thoſe Notes from himſelf, and the Ad- 
vantage will be to the Receiver. But tis moſt 
5 boa - probable 


(a4) 


probable that the ſuperfluous Caſh of private 


erſons, will for the fake of 1 and a half per 


Cent, be lodged with this Bank, and where 


ſo proper as with the Beſt Security in the 
World, founded on your Conſtitution, and 


from whence 'tis certain, that it never will be 


tranſported by the Commiſſioners, but be al- 
ways kept to anſwer their Bills, or lent for 


the Circulation of Trade and Commerce. 


By the Means of this Bank all the current 
Caſh of this Kingdom will have a vigorous 
Circulation, for the Security being founded 
on our Conſtitution, (the ſame that we have 
for our Lives and Fortunes) no Man that is not = 
over timorous, or an Enemy to his Country, 
but will (if he has 251. toſpare for ſix Weeks) 
rather lock up this Specie in his Cheſt than 
Gold or Silver, becauſe of its daily Increaſe, 
and for the ſame Reaſon Gold will ſerve but 
as Change for this better Specie, as Silver does 
now for the Change of Gold. a 
Thus having endeavour'd to demonſtrate 
this Bank to be the moſt ſafe and profitable 
Bank at this Day in the Univerſe, for ſo much. 
I ſhall in the next Place endeavour to free 
it effeCtually from all the Objections made to 
the former intended Bank. 
\ Firſt, there can be no Monopoly, becauſe 
no Man has, or can have any Property in it. 
Secondly, There can be no Stockjobbng 


for the ſame Reaſon. 
B 2 Thirdly 
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_ Thirdly; As the Profirs ariſing by 
ds employ d to the Uſe of the Pablick, the 
Commiſſioners can have no Intereſt in 
Mats Eſtate, whereby to Influence Elei- 
ons, or endanger the Freedom of Parliament. 


Fourthly, It can never be Subject to the 


Management of bad Hands, ſince the Electi- 
on of Cotnmiſfioners is in the Parliament, ſub- 
ject to the Approbation of the Government, 
and tis highly improbable that they will 
"Chooſe any but Men of Fortune and undoubt. 
ed Reputations, and theSallary being ſo ſtall, 
Gentletnen will be under no Temptation to 
make Intereſt for it, and few will refuſe a 


Place of fo much Honour and Truſt when 


thought worthy of it by their Country. 


If it mould be objected that Money lent 


upon Land Security by the Year , and upon 
Bills, Goods, Wares, and Merchandizes by 
the Month, ' ſhould bear the fame Intereſt, I 
anſwer that Lands well tenanted, for its ma- 
ny valuable Qualities, is much preferable to 
the other Securities, for which reaſon the In- 
tereſt upon Land ſhould be leſs, beſides, the 
Intereſt upon Land Securities being leaſt 

Men will gy” fall into Trade an 
Commerce for the Sake of better Intereſt, 


this can no Ways affect the landed Intereſt, 


but on the contrary improve it, by — 


Having 


factories 75 


, will 
any 
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Having thus ſed a Method t e- 
bh a Credit 1 at to anſwer rhe Exe- 7 
gencies of the Kingdom, on which a Spe CE 


may be iſſued (to the Relief of Fhonſands 
of Fumilies)) Superior to the Hrazila and 
Potoſa and againſt which I think human Rey- 
fon can make no rational Ohjectiom unleſs 
their Diffidence of Mankind wil promyit 


them to urge, that 13 Gentlemen of undoubt- 


ed Reputation and Fortune, with all their 
Servants, from whom reaſonable Securities 
ſhall be taken, ſhall unanimouſly join, and 
agree to run away in a Night's Time, with 
50 or 60,0001. in ſh divided amongſt em, 
and leave their Wives, Families, and Fortunes, 
behind em, and 'tis more than probable that 
they never will have more Caſh at any one 
Time by them, and their Paper Money will 
be of no Uſe in any other Country. 


I am fully perſwaded that worth 
Lords and 757 in We. Blouſes X 
Parliament, are of Opinion that ſomething 
of this Kind is of abſolute Neceſſity, to re- 
lieve us in our preſent Diſtreſs, and if what 
I have offer'd here, ſhall (H I may preſume 
to ſay ſo much) give ſuch Light, to the Per- 
ſons who have the Capacity as well as the 
Power of rendring a Deſign ot this Kind ef- 
fectual, I ſhall think my Time well ſpent in 
having contributed my Mite for the Good of 


my 


K. 1 4 ) 
iy Country, be the Succeſs what will, m 
Intention is good, and free from Self-Intereſt, 

merefore am perſwaded that the Liberty 
which L have taken) publiſhing my Thoughts 

on this Subject, will meet with the better 
-Acceptation, or at leaſt a full Pardon from 
all ſuch as wiſh well to cee = ity 


its 2 Condition. 
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